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NYIA Statement on Governor Cuomo’s Announcement Regarding Auto Insurance 

 
ALBANY, N.Y.—Ellen Melchionni, president of the New York Insurance Association, issued the 
following statement today in response to Governor Andrew Cuomo’s announcement about the 
New York State Department of Financial Services’ proposed regulation prohibiting the use of 
certain underwriting factors: 
 
“Insurance companies go to great lengths to be in compliance and follow the rules and regulations 
established by the New York State Department of Financial Services. The insurance industry values 
working with regulators to ensure there is a vibrant competitive marketplace in New York that 
addresses the insurance needs of all consumers. 
 
Insurance companies use a variety of underwriting factors to determine risk and the price of an 
insurance policy. These factors can include a person’s driving record, the type of car they drive, how 
many miles they drive a year, their gender and their age. Companies are only allowed to use factors 
that are predictive of loss. A person’s education and occupation have been mathematically proven to 
be correlated with risk, which is why they were approved for use by New York regulators.   
 
Never before in history has the price of auto insurance been more transparent. You can get a 
multitude of quotes literally within minutes—either through an agent or by contacting a company 
directly. There are more than 60 insurance companies writing auto insurance in New York vying for 
your business. These companies compete on price and underwriting. The state’s insurance market is 
vibrant and delivers a great deal of choice to consumers. New York’s residents benefit from choice. 
Companies offer a wide range of options that address the varying needs of consumers. 
 
Limiting underwriting factors can penalize drivers and drive up the cost of insurance for everyone. 
Other states, specifically New Jersey and Maryland, have already conducted extensive analysis of the 
use of education and occupation in determining risk and concluded that eliminating specific 
underwriting factors would only result in increased rates for drivers.” 
 

### 
 

The New York Insurance Association (NYIA®) is a state trade association that has represented 
the property and casualty insurance industry for more than 130 years. 
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