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Presented by Michael Lagomarsino, CFA, FRM, Vice 
President, A.M. Best Company and Raju Bohra, FCAS, 
ARe, CFA, Executive Vice President, Willis Re Inc.

A key component of A.M. Best placing greater emphasis 

on risk-based analytics in its rating process is a move 

to a stochastic-based Best’s Capital Adequacy Ratio, 

commonly referred to as BCAR. You will not want to 

miss this presentation to hear directly from A.M. Best 

leadership on what property and casualty companies 

can expect once the new model is in place. The head 

of financial and rating agency services for Willis Re 

Analytics will also provide perspective on the potential 

impact for companies. These experts will address how 

a company’s risk profile and risk tolerances will play 

an expanded role in an A.M. Best rating and delve 

into discussion about the incorporation of a Value at 

Risk (VaR) approach at various confidence levels, the 

impact of reinsurers being rated using the same criteria, 

the rating agency’s philosophy moving forward on 

investment risk and the effect on single state writers. 

Particular attention will be paid to what A.M. Best 

estimates the impact will be on individual companies 

and ratings and what will drive that impact. This is your 

chance to ask questions of A.M. Best and share your 

viewpoint as they go through the process of finalizing 

the new capital adequacy ratio. This is a tremendous 

opportunity to gain a keen sense of what is in store for 

your company before the actual model goes into effect. 

Webinar Overview

Registration Information

Any company rated by A.M. Best will benefit from 

attending this Webinar. Companies can register 

on a per site basis, so you are welcome to have as 

many personnel participate as you like. Those in 

attendance will hear from A.M. Best directly about 

the proposed changes, gain perspective from a 

reinsurer knowledgeable about the process and have an 

opportunity to ask questions and provide feedback to 

A.M. Best. 

Why you should attend

$75 per site – Member Company 

$150 per site – Nonmember Company

Member is defined as an employee or director of  a NYIA 
member company. Registration fee will be refunded if  
cancellation is received by Wednesday, September 16, 2015, 
but will not be refunded if  cancellation is received on or after 
Thursday, September 17, 2015.

Please click here to register, and choose to either pay 

with a credit card or mail a check. Please make check 

payable to NYIA and send to: 

 New York Insurance Association, Inc.

 130 Washington Avenue

 Albany, NY 12210

•	 Register with the email address of  the person 

who will be responsible for logging into the 

Webinar for your site. All instructions on how to 

login will oNly be sent to this email address.

•	 If  you have never participated in a NYIA 

Webinar before, you need to download the 

GoToWebinar software ahead of  time to the 

computer you are using for the Webinar. 

•	 The computer you use must have sound 

capabilities. 

•	 PC-based attendees: Windows® 7 or later.

•	 Mac®-based attendees: Mac OS® X 10.7 (Lion) 

or later.

•	 Mobile attendees: iPhone® 4 or later; iPad® 2 or 

later; and iOS 7 or later. Android™ 4.0 (phone 

or tablet). Windows phone 8 or later.

•	 For a complete and detailed list of  system 

requirements, please go to https://support.

citrixonline.com/webinar/all_files/G2W010003

System Requirements

https://members.nyia.org/registration/regce.php?CnfID=65
https://support.citrixonline.com/webinar/all_files/G2W010003
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Raju Bohra, FCAS, ARe, 

CFA, Executive Vice 

President, Willis Re Inc.

Raj heads the Financial 

Services team of Willis Re’s 

analytics department in 

New York. The Financial 

Services team is responsible 

for providing financial and capital management 

advisory services, including financial, rating agency and 

reinsurance analysis, to Willis Re’s clients. Working 

with Willis Re’s brokers, the team evaluates current and 

projected financial conditions of insurance companies, 

providing analysis on the financial and rating agency 

implications of reinsurance contracts to ensure the 

transaction aligns with the company’s strategic goals. 

Prior to joining Willis Re in 2006, Raj was with 

American Re (Munich Re America) for six years as 

vice president of client financial analysis where he was 

responsible for prospect identification and analysis. This 

included reinsurance modeling in a statistical risk reward 

framework, as well as financial, capital management and 

rating agency modeling. He also helped develop dynamic 

financial analysis models and other actuarial reinsurance 

pricing models. Also at American Re, he worked as a 

pricing actuary for property and casualty treaty business. 

Before joining American Re, Raj was the chief actuary 

for SECURA Insurance Companies where he headed 

up the actuarial pricing and reserving functions, as well 

as served on the reinsurance committee. Raj started his 

career as an actuarial student with Maryland Insurance 

Group, now part of the Zurich Group. Raj received a 

B.A. in economics from The Johns Hopkins University. 

He is a fellow of the Casualty Actuarial Society (FCAS), 

an Associate of Reinsurance (ARe), and has completed 

his exams for the Charted Financial Analyst designation 

(CFA). He has authored several research papers for the 

CAS in the areas of capital modeling, actuarial pricing, 

reinsurance optimization and market analysis. He 

has also been a frequent speaker for the CAS as well 

as NAMIC, AASCIF, AGRIP and other insurance 

professional organizations. 

About the Presenters 

Michael lagomarsino, CFA, 

FRM, Vice President, A.M. 

Best Company

Michael is a vice president in 

the Property/Casualty Ratings 

Division of the A.M. Best 

Company, an independent 

global full-service credit 

rating organization dedicated to serving the insurance 

industry. Michael manages an analytical team that 

provides ratings coverage for a diverse group of domestic 

and multinational property/casualty insurers, including 

major writers of commercial lines business. He authors 

and oversees the writing of research articulating A.M. 

Best’s credit opinion of property/casualty insurers as 

well as the rating agency’s position on industry issues. 

He provides analytical insight through presentations, 

webinars and teleconferences, and often advises his peers 

on technical issues related to rating tools and the rating 

process. Michael is a standing member of the Property/

Casualty rating committee. Prior to joining A.M. Best 

in November 1999, Michael was an operations manager 

in the professional liability division at American 

International Group. Previously, he was a consultant 

providing financial, management and regulatory 

consulting to the utilities industry and was part of a team 

that formed and managed a start-up company acting as 

the logistics arm for a large publicly traded company. 

Michael earned an M.B.A., with honors, from St. John’s 

University’s Peter J. Tobin College of Business and a 

B.S. with a major in finance from the State University of 

New York at New Paltz. Michael is a CFA charterholder 

and a member of the CFA Institute and the New York 

Society of Security Analysts. Michael is also a Certified 

Financial Risk Manager (FRM).


